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�����7UDIILF�,VVXHV�$URXQG�6FKRRO� 
 
:H�KDYH�KDG�ORFDO�UHVLGHQWV��WHOOLQJ�XV�
RI�WKHLU�FRQFHUQV�DERXW�WKH�WUDIILF�
VLWXDWLRQ�RXWVLGH�VFKRRO�LQ�WKH�EXV\�
GURS-RII�DQG�FROOHFWLRQ�WLPHV��&DQ�ZH�
SOHDVH�DJDLQ�UHPLQG�SDUHQWV�WR�EH�
YLJLODQW��FRQVLGHUDWH��OHJDO�DQG�VDIH�
ZKHQ�WKH\�KDYH�QR�RWKHU�RSWLRQ�EXW�WR�
EULQJ�WKHLU�FDUV�WR�VFKRRO���7KDQN�\RX� 
 

 ����1RWH�IURP�WKH�+HDG 
 
3DUHQW�6FKRRO�'HYHORSPHQW�3ODQ�6XUYH\� 

'HDU�3DUHQWV�DQG�&DUHUV� 
 
7KDQN�\RX�IRU�KHOSLQJ�PH�VWDUW�P\�ILUVW�IHZ�ZHHNV�
DW�+DUERUQH�3ULPDU\�6FKRRO��,W�KDV�EHHQ�D�
SOHDVXUH�EHJLQQLQJ�WR�EXLOG�DQ�HIIHFWLYH�
UHODWLRQVKLS�ZLWK�DOO�RI�\RX�LQ�WKH�
+DUERUQH�
IDPLO\
�  
 
,�ZRXOG�OLNH�WR�DVN�\RXU�KHOS��(YHU\�\HDU�WKH�
VFKRRO�UHYLVLWV�LWV�SODQV�IRU�VFKRRO�LPSURYHPHQW��
LGHQWLI\LQJ�SULRULWLHV�IRU�WKH�IXWXUH��$V�,�DP�QHZ�DW�
WKH�VFKRRO��,�DP�HYDOXDWLQJ�WKH�FXUUHQW�VFKRRO�
SURYLVLRQ�LQ�GHSWK�VR�WKDW�,�FDQ�EH�IXOO\�LQIRUPHG�
ZKHQ�VHWWLQJ�WKLV�\HDU
V�SULRULWLHV��7R�GR�WKLV��,�
ZRXOG�OLNH�WR�OLVWHQ�WR�\RXU�SULRULWLHV�DQG�NHHS�
WKHP�LQ�PLQG�ZKLOVW�ZRUNLQJ�ZLWK�VWDII�WR�VHW�
WDUJHWV�IRU�VFKRRO�LPSURYHPHQW�LQ�WKH�����-�����
DFDGHPLF�\HDU��,�KDYH�WKHUHIRUH�VHW�XS�WKLV�VKRUW�
VXUYH\�DVNLQJ�\RX�WR�LQGLFDWH�ZKDW�\RXU�IDPLO\
V�
SULRULW\�PLJKW�EH�IRU�PRYLQJ�+DUERUQH�3ULPDU\�
6FKRRO�IRUZDUG�WKLV�\HDU� 

KWWSV���IRUPV�RIILFH�FRP�H�L0;(J�':�5 

 

 

 

 

,�ZLOO�ORRN�IRUZDUG�WR�FRPPXQLFDWLQJ�ZLWK�\RX�VRRQ�
RQ�VRPH�RI�WKH�VWUDWHJLF�SODQV�WKDW�WKH�VFKRRO�KDV�
WKDW�LQFRUSRUDWHV�VRPH�RI�\RXU�SULRULWLHV� 
 
2QFH�DJDLQ��PDQ\�WKDQNV�IRU�\RXU�KHOS�DQG�
VXSSRUW� 
 
5HJDUGV� 
 
0U��:KLWHKRXVH� 

   %RRNV 

2YHU�WKH�VXPPHU�ZH�KDYH�EHHQ�
XSGDWLQJ�RXU�VFKRRO�OLEUDU\�ZLWK�VRPH�
QHZ�ERRNV��  

$V�D�UHVXOW�ZH�KDYH�VRPH�ERRNV�ZKLFK�
ZH�QR�ORQJHU�KDYH�VSDFH�IRU��:H�
ZRXOG�OLNH�WR�LQYLWH�SDUHQWV�RI�FKLOGUHQ�
LQ�WKH�MXQLRUV�WR�FRPH�DQG�WDNH�VRPH�
RI�WKHVH�ERRNV�WR�DGG�WR�WKHLU�KRPH�
FROOHFWLRQV��  

:H�DUH�SODQQLQJ�WR�VHW�XS�D�VPDOO�VWDOO�
RQ�:HGQHVGD\���WK 6HSWHPEHU�IRU�
IDPLOLHV�WR�FRPH�DQG�FKRRVH�VRPH�
ERRNV�� 0DQ\�WKDQNV��7KH�(QJOLVK�
WHDP� 

  ���9DFDQFLHV 

:H�FXUUHQWO\�KDYH�YDFDQFLHV�IRU�
/XQFKWLPH�6XSHUYLVRUV�DQG�7HDFKLQJ�
$VVLVWDQWV��,I�\RX�PD\�EH�LQWHUHVWHG��RU�
NQRZ�VRPHRQH�ZKR�LV��SOHDVH�FKHFN�LW�
RXW�RQ�WKH�VFKRRO�ZHEVLWH� 

  2SHQ�0RUQLQJV� 
 
2XU�2SHQ�0RUQLQJV�DUH�IRU�DQ\�SDUHQWV�
ZKR�KDYH�D�FKLOG�GXH�WR�VWDUW�VFKRRO�LQ�
6HSWHPEHU��������7KH\�LQFOXGH�D�WRXU�RI�
WKH�VFKRRO�DQG�D�SUHVHQWDWLRQ�E\�WKH�
OHDGHUVKLS�WHDP��3OHDVH�VKDUH�WKHVH�
GDWHV�ZLWK�IULHQGV�RU�QHLJKERXUV�ZKR�\RX�
NQRZ�KDYH�D�FKLOG�GXH�WR�VWDUW�VFKRRO�� 
 
7XHVGD\���WK�DQG�7KXUVGD\���WK�
1RYHPEHU�-�PDLQ�VLWH�� 
 
)ULGD\���WK�1RYHPEHU�DW��SP�-�$QQH[�
WRXU�� 
 
0RQGD\���WK�0DUFK�-��$QQH[� 
 
 



   <HDU�6L[�–�DSSOLFDWLRQV�IRU�6HFRQGDU\�6FKRRO� 
  
 
tĞ�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�ĮŶĚŝŶŐ�ƚŚĞ�ƌŝŐŚƚ�^ĞĐŽŶĚĂƌǇ�^ĐŚŽŽů�ĨŽƌ�ǇŽƵƌ�ĐŚŝůĚ�ĐĂŶ�ďĞ�Ă�ĐŚĂůůĞŶŐĞ͘�tĞ�ǁĂŶƚ�ƚŽ�
ƐƵƉƉŽƌƚ�ŽƵƌ�ĨĂŵŝůŝĞƐ�ŝŶ�ƚŚŝƐ�ƉƌŽĐĞƐƐ�ďƵƚ�ůĂƐƚ�ǇĞĂƌ�ǁĞ�ŐƌĞǁ�ŝŶĐƌĞĂƐŝŶŐůǇ�ĐŽŶĐĞƌŶĞĚ�ďǇ�ƚŚĞ�ƐŚĞĞƌ�ǀŽůƵŵĞ�ŽĨ�
ƌĞƋƵĞƐƚƐ�ĨŽƌ�ŝŶĨŽƌŵĂƟŽŶ�ǁĞ�ŐŽƚ�ĨŽƌ�ƐŽŵĞ�ŽĨ�ŽƵƌ�ƉƵƉŝůƐ  ͘
 
tŚĞŶ�ƉĂƌĞŶƚƐ�ĂƉƉůǇ�ŽŶůŝŶĞ�ƚŽ�ƐƚĂƚĞ�ƐĐŚŽŽůƐ�ŝŶĐůƵĚŝŶŐ�ŐƌĂŵŵĂƌ�ƐĐŚŽŽůƐ͕�ƚŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ŝƐ�ĞĂƐǇ�ƚŽ�ƐŚĂƌĞ͘�
DŽƐƚ�ŝŵƉŽƌƚĂŶƚůǇ�ŝƚ�ŝƐ�ŽŶůǇ�ƌĞƋƵĞƐƚĞĚ�ďǇ�ƚŚĞ�ƐĐŚŽŽů�ǇŽƵƌ�ĐŚŝůĚ�ŝƐ�ĂĐƚƵĂůůǇ�ŽīĞƌĞĚ�Ă�ƉůĂĐĞ�Ăƚ͘�dŚŝƐ�ŵĞĂŶƐ�
ŽŶĞ�ĨŽƌŵ�ƉĞƌ�ĐŚŝůĚ�ĂŶĚ�ŝŶ�ƚŚĞ�ƐƵŵŵĞƌ�ǁŚĞŶ�ƚŚĞ�ďƵůŬ�ŽĨ�ƚŚĞ�zĞĂƌ�Ɛŝǆ�ĐƵƌƌŝĐƵůƵŵ�ŚĂƐ�ďĞĞŶ�ĐŽǀĞƌĞĚ  ͘
 
DƌƐ�EĞůƐŽŶ�ĂŶĚ�ŚĞƌ�ƚĞĂŵ�ŚĂǀĞ�ŝŶĚŝǀŝĚƵĂů�ŵĞĞƟŶŐƐ�ǁŚĞƌĞ�ŶĞĞĚĞĚ͕�ƚŽ�ƐŚĂƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ĐŚŝůĚƌĞŶ�
ǁŝƚŚ�ĂĚĚŝƟŽŶĂů�ŶĞĞĚƐ͘�tĞ�ĂůƐŽ�ŚŽƐƚ�ĚƌŽƉ�ŝŶ�ƐĞƐƐŝŽŶƐ�ǁŚĞƌĞ�ƐƚĂī�ĨƌŽŵ�ĂŶǇ�^ĞĐŽŶĚĂƌǇ�ƉƌŽǀŝƐŝŽŶ�ĐĂŶ�ĐŽŵĞ�
ĂŶĚ�ŵĞĞƚ�ƚŚĞŝƌ�ŶĞǁ�ƉƵƉŝůƐ�ĂŶĚ�ƚĂůŬ�ƚŽ�ŽƵƌ�ƐƚĂī͘�dŚŝƐ�ŝƐ�Ăůů�ĂŶ�ŝŵƉŽƌƚĂŶƚ�ƉĂƌƚ�ŽĨ�ŽƵƌ�ƉƌŽǀŝƐŝŽŶ�ĨŽƌ�zĞĂƌ�^ŝǆ�
ƉƵƉŝůƐ�ŵĂŬŝŶŐ�ƐƵƌĞ�ƚŚĞǇ�ĂƌĞ�ƌĞĂĚǇ�ĨŽƌ�ƚŚĞ�ŶĞǆƚ�ƐƚĂŐĞ�ŽĨ�ƚŚĞŝƌ�ĞĚƵĐĂƟŽŶ  ͘
 
KƵƌ�ĐŽŶĐĞƌŶ�ĂƌŽƐĞ�ĂƌŽƵŶĚ��ƵƚƵŵŶ�ƚĞƌŵ�ĂƉƉůŝĐĂƟŽŶƐ�ĨŽƌ�Ă�ŐƌŽǁŝŶŐ�ŶƵŵďĞƌ�ŽĨ�͞ ŽƵƚ�ŽĨ�ĂƌĞĂ͟�Žƌ�
ŝŶĚĞƉĞŶĚĞŶƚ�ƐĐŚŽŽůƐ�ƚŚĂƚ�Ăůů�ŚĂĚ�ĚŝīĞƌĞŶƚ�ĨŽƌŵƐ�ĂŶĚ�ƉƌŽĐĞƐƐĞƐ͘�zĞĂƌ�^ŝǆ�ƚĞĂĐŚĞƌƐ�ǁĞƌĞ�ďĞŝŶŐ�ĂƐŬĞĚ�ƚŽ�
Įůů�ŝŶ�ŵƵůƟƉůĞ�ĨŽƌŵƐ͕�ƐŽŵĞƟŵĞƐ�ŶĞĞĚŝŶŐ�ƚŽ�ĐŽŶƐƵůƚ�zĞĂƌ�&ŝǀĞ�ĐŽůůĞĂŐƵĞƐ-ƚŚŝƐ�ƚŽŽŬ�ƟŵĞ�ĂǁĂǇ�ĨƌŽŵ�ƚŚĞŝƌ�
͞ŵĂŝŶ�ũŽď͟�ŽĨ�ƉůĂŶŶŝŶŐ�ĂŶĚ�ĚĞůŝǀĞƌŝŶŐ�ůĞƐƐŽŶƐ�ƚŽ�ŚĞůƉ�ƚŚĞ�ĐŚŝůĚƌĞŶ�ƌĞĂĐŚ�ƚŚĞŝƌ�ĨƵůů�ƉŽƚĞŶƟĂů͘ 
 
tĞ�ǁƌŽƚĞ�ƚŽ�ƚŚĞƐĞ�ƐĐŚŽŽůƐ�ƐĂǇŝŶŐ�ƚŚĂƚ�ǁĞ�ǁŽƵůĚ�ŶŽƚ�ĐŽŵƉůĞƚĞ�ƐƵĐŚ�ĨŽƌŵƐ�ďƵƚ�ǁŽƵůĚ�ŝŶƐƚĞĂĚ�ďĞ�
ƐĞŶĚŝŶŐ �Ă�ĐŽƉǇ�ŽĨ�ƚŚĞ�ĐŚŝůĚ͛Ɛ�ĞŶĚ�ŽĨ�zĞĂƌ�ϱ�ƌĞƉŽƌƚ͘�dŚŝƐ�ǁŽƌŬĞĚ�ǁĞůů�ůĂƐƚ�ǇĞĂƌ͘�KƵƌ�ĐŚŝůĚƌĞŶ�ǁĞƌĞ�ƐƟůů�
ŵĂĚĞ�ŽīĞƌƐ�Ăƚ�Ă�ƌĂŶŐĞ�ŽĨ�ƐĐŚŽŽůƐ͘�tĞ�ĂƌĞ�ƚŚĞƌĞĨŽƌĞ�ŽƉĞƌĂƟŶŐ�ƚŚĞ�ƐĂŵĞ�ƉŽůŝĐǇ�ƚŚŝƐ�ǇĞĂƌ  ͘
 
tĞ�ĨĞĞů�ŝƚ�ŝƐ�ŝŵƉŽƌƚĂŶƚ�ƚŚĂƚ�ǇŽƵ�ĂƐ�ƉĂƌĞŶƚƐ�ŬŶŽǁ�ƚŚŝƐ�-�ĂƐ�ŝƚ�ŵĞĂŶƐ�ǁĞ�ǁŽŶ͛ƚ�ďĞ�ƐĞŶĚŝŶŐ�ƚŚĞŵ�ĂŶǇƚŚŝŶŐ�
ƚŚĂƚ�ǁĞ�ŚĂǀĞŶ͛ƚ�ĂůƌĞĂĚǇ�ƐĞŶƚ�ƚŽ�ǇŽƵ͊ 
 
/Ĩ�ƚŚĞ�ĐŚŝůĚ�ŚĂƐ�ŽŶůǇ�ũŽŝŶĞĚ�ƵƐ�ŝŶ�zϲ�ǁĞ�ǁŝůů�ƐĞŶĚ�Ă�ďƌŝĞĨ�ƌĞƉŽƌƚ�ďĂƐĞĚ�ŽŶ�ŽƵƌ�ĞĂƌůǇ�ŝŵƉƌĞƐƐŝŽŶƐ�ŽĨ�ƚŚĞ�
ĐŚŝůĚ�-�ǇŽƵ�ŵĂǇ�ǁĂŶƚ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĞǇ�ĂƌĞ�ĂůƐŽ�ƉƌŽǀŝĚĞĚ�ǁŝƚŚ�ƚŚĞ�ĚĞƚĂŝůĞĚ�zϱ�ƌĞƉŽƌƚ�ĨƌŽŵ�ƚŚĞŝƌ�ƉƌĞǀŝŽƵƐ�
ƐĐŚŽŽů͘ 
  
 tĞ�ŚŽƉĞ�ǇŽƵ�ƵŶĚĞƌƐƚĂŶĚ�ŽƵƌ�ƌĞĂƐŽŶƐ�ĨŽƌ�ƚŚŝƐ  ͘
 
WůĞĂƐĞ�ĚŝƐĐƵƐƐ�ǁŝƚŚ�ǇŽƵƌ�ĐŚŝůĚ͛Ɛ�ƚĞĂĐŚĞƌ�Žƌ�DƌƐ�,ĂůůĂŵ�ŝĨ�ǇŽƵ�ŚĂǀĞ�ĨƵƌƚŚĞƌ�ƋƵĞƐƟŽŶƐ͘ 

ZZZ�KDUERUQH�EKDP�VFK�XN 



 

       

 

 

 

 

 

 

ZZZ�KDUERUQH�EKDP�VFK�XN 

      6FKRRO�8QLIRUP�DQG�3(�.LW 
 
:H�DUH�SURXG�RI�WKH�HIIRUW�WKDW�IDPLOLHV�KDYH�PDGH�LQ�VXSSRUWLQJ�SXSLOV�WR�FRPH�
EDFN�WR�VFKRRO�DIWHU�WKH�VXPPHU�KROLGD\V�ORRNLQJ�VPDUW�DQG�LQ�SURSHU�XQLIRUP��$V�
D�UHPLQGHU�RQ�VFKRRO�XQLIRUP�IRU�DOO� 

 
· 6FKRRO�FRORXUV�PHDQ�EXUJXQG\�VZHDWVKLUWV�RU�MXPSHUV�ZLWK�ZKLWH�SROR�VKLUWV�

�HLWKHU�ZLWK�RU�ZLWKRXW�WKH�VFKRRO�EDGJH�RQ���WURXVHUV��VNLUWV�RU�SLQDIRUHV�
VKRXOG�EH�EODFN�RU�JUH\�SOHDVH�� 

· &KLOGUHQ�VKRXOG�EH�LQ�SURSHU�EODFN�VKRHV��DQG�VRFNV�WLJKWV�KDLU�EREEOHV�
VKRXOG�EH�XQGHUVWDWHG�DQG�LQ�VFKRRO�FRORXUV�DOVR�� 

 
 3�(��NLWV�VKRXOG�EH�FRPSULVHG�RI� 

 
· 3ODLQ�QDY\��JUH\�RU�EODFN�VKRUWV�RU�WUDFNVXLW�ERWWRPV�ZLWK�DQ�HODVWLFDWHG�

DQNOH��FXII� 
· :KLWH�3�(��WRS�ZLWK�KRXVH�FRORXU�WULP�DQG�VFKRRO�ORJR�RU�D�SODLQ�W-VKLUW�LQ�

\RXU�FKLOG¶V�KRXVH�FRORXU� 
· 7UDLQHUV�-�QRW�SXPSV� 
· $�SODLQ�EXUJXQG\�MXPSHU��FDUGLJDQ�RU�D�+DUERUQH�3ULPDU\�6FKRRO�EXUJXQG\�

MXPSHU���FDUGLJDQ 
· 6RFNV� 
· )$67(1$%/(�WUDLQHUV�–�QRW�SXPSV�RU�VFKRRO�VKRHV�� 
· /RQJ�KDLU�PXVW�EH�WLHG�EDFN��KDLU�FRORXU�RU�VFKRRO�FRORXU�EREEOHV�� 
· 1R�MHZHOOHU\�LQFOXGLQJ�HDUULQJV��UHOLJLRXV�MHZHOOHU\�FDQ�EH�FRYHUHG�ZLWK�D�

VZHDWEDQG� 

· $V�DQ�DGDSWDWLRQ�WR�WKH�FXUUHQW�.6��V\VWHP��LI�\RX�ZDQW�WR�ZDVK�\RXU�FKLOG¶V�
3(�NLW�PRUH�IUHTXHQWO\��SDUHQWV�FDUHUV�FDQ�WDNH�LW�KRPH�RQ�D�)ULGD\�WR�UHWXUQ�
LW�RQ�0RQGD\ 

     $WWHQGDQFH�5HPLQGHU 
 
:H�XVH�WKH�)DVWWUDFN�V\VWHP�IURP�%LUPLQJKDP�&LW\�&RXQFLO���:H�ZLOO�
EH�SURYLGLQJ�\RX�ZLWK�RXU�UHYLVHG�$WWHQGDQFH�3ROLF\�VRRQ� 



     
 
 
�0  (OOHQD�6KLUNKDQORR  5RU\�*ULIILWKV 
 
�24  &KHXN�<LQJ�&KDQ   6KD\DQ�/DJXGX 
 
�*  $OERUHN\�=DNDUL\DK  6DPXHO�0LOOHU 
 
�%  (WWD�+DUYH\-0RUH   /HR�6KHOWRQ  
   
�3  &KDUORWWH�%HHUFURIW  ,\ODK�*XO 
 
�2  $VKZLQ�6ZDP\   &DVVLXV�7KRPSVRQ 
 
�2%  9LQFHQW�0XOOLQJV   $UL�3DWHO 
 
�6)  *DEULHO�=YHVSHU�   $QRXVKND�.RRQDU-&DUUROO 
 
�35  5HD�.RFL 
 
�6  /LD�.KDODI    0LNDHO�5REHUWV 
 
�(  -XGH�%DODGL    +DUU\�-RQHV 
 
�'  2WWLOLH�5DWQDVXUL\D 
 
�:  7DOL\DK�6LGLT 
 
�*9  +DUU\�5\DQ    &DUORV�5DPLUH]-'DY\ 
 
�1%  +DUU\�5LFKDUGVRQ 
 
�5%  0XVWDID�0RKDPHG 
 
�%&  0DJQXV�+HZHWW 
 
�&  /XFD�7XOORFK 
 
�%  1HWKUD�%DODML 
 
�/0  (OPHU�$PLUL]H   6DPLUD�%DUDNDW 
 
�'  0RVWDID�%DVKDU 
 
�.3  +DGL\D�$GULV 
 
�-  1LVKDDQ�6LQJK 
 
  
 
 
   
 
�   

  $FKLHYHPHQW�$VVHPEO\�&HUWLILFDWH�:LQQHUV�-�Z�H����������� 

ZZZ�KDUERUQH�EKDP�VFK�XN 



     
    ����������������������'DWHV�LQ�WKH�'LDU\  
 
 
 
7XH���WK�6HSW�  <��5RDOG�'DKO�'D\��%RWK�6LWHV� 
 
7KXUV���WK�6HSW  ����DP�-�5HFHSWLRQ�5HDGLQJ�0HHWLQJ��$QQH[� 
    ����SP�-�5HFHSWLRQ�5HDGLQJ�0HHWLQJ��0DLQ�VLWH� 
 
)UL���WK�6HS  +DUYHVW�)HVWLYDO�$VVHPEO\ 
 
0RQ��WK�2FW  <��+DUU\�3RWWHU�'D\ 
 
7XHV���WK�2FW  3DUHQWV�(YHQLQJ��ERWK�VLWHV� 
 
:HG���WK�2FW  <��$XWXPQ�:DON 
 
7KXUV���WK�2FW  3DUHQWV�(YHQLQJ��ERWK�VLWHV� 
 
)UL���WK�2FW  <��$OLFH�LQ�:RQGHUODQG�'D\ 
 
7XHV���WK�2FW  <��7ULS�WR�%ODFN�&RXQWU\�0XVHXP 
 
7KXUV���WK�2FW  <��3UH�+LVWRU\�'D\ 
 
7KXUV���WK�2FW  )OX�,PPXQLVDWLRQV� 
 
)UL���WK�2FW  /DVW�GD\�RI�VFKRRO 
 
0RQ���WK–�UG�1RY +DOI�WHUP�KROLGD\ 
 
0RQ��WK�1RY  6FKRRO�UH-RSHQV�IRU�DOO�FKLOGUHQ 
 
7KXUV��WK�1RY  $,0�+LJK�:ULWHUV¶�'D\ 
 
0RQ���WK�1RY  <��*UHHN�'D\ 
 
7XHV���WK�1RY  2SHQ�0RUQLQJ�-�0DLQ�6LWH 
 
7KXUV���WK�1RY  2SHQ�0RUQLQJ�-�0DLQ�6LWH 
 
7KXUV���WK�1RY  <��&DGEXU\�:RUOG 
 
)UL���WK�1RY  )ULHQGV�)LOP�&OXE 
 
 
 
 
 
 
 
 
 
 
 
 

ZZZ�KDUERUQH�EKDP�VFK�XN 



 
 
 
 
 
 
 
 
 
������)5,(1'6�2)�+$5%251(�35,0$5<�6&+22/ 

)ULHQGV�RI�+DUERUQH�3ULPDU\�6FKRRO�-�:KR�ZH�DUH" 

$OO�SDUHQWV�DUH�DXWRPDWLFDOO\�PHPEHUV�RI�RXU�OLYHO\�3DUHQWV�$VVRFLDWLRQ�DQG�VRPH�HQMR\�PDNLQJ�QHZ�
IULHQGV�E\�DWWHQGLQJ�PRQWKO\�PHHWLQJV�DQG��RU�KHOSLQJ�RXW�DW�HYHQWV��:H�RUJDQLVH�PDQ\�HYHQWV�
GXULQJ�WKH�\HDU�LQFOXGLQJ�)LOP�&OXEV��VFKRRO�GLVFRV��',<�GD\V�DQG�6XPPHU�DQG�&KULVWPDV�)DLUV� 

$OO�SURFHHGV�UDLVHG�IURP�)ULHQGV�HYHQWV�IXQG�VFKRRO�SURMHFWV�WKDW�ZLOO�EHQHILW�FKLOGUHQ�LQ�DOO�\HDUV�DQG�
RQ�ERWK�VLWHV� 

:H�XVXDOO\�PHHW�DW��SP�RQ�WKH�ILUVW�VFKRRO�0RQGD\�RI�HDFK�PRQWK��<RX�FDQ�FRQWDFW�0UV�+DOODP�LQ�
VFKRRO�YLD�RXU�HQTXLU\�HPDLO�DGGUHVV�LI�\RX�ZDQW�WR�JHW�LQYROYHG��(YHQWV�DQG�LQIRUPDWLRQ�DERXW�
)ULHQGV�DUH�VKDUHG�LQ�WKH�ZHHNO\�VFKRRO�QHZVOHWWHU� 

)LQG�XV�RQ�)DFHERRN�DQG�,QVWDJUDP� 
:H�DUH�RQ�)DFHERRN-)ULHQGV�RI�+DUERUQH�3ULPDU\�6FKRRO ZZZ�IDFHERRN�FRP�
IULHQGVRIKDUERUQHSULPDU\VFKRRO�   

,QVWDJUDP-VHDUFK�DQG�IROORZ IULHQGVRIKSV  

:KDWV$SS�FODVV�JURXSV 

:H�KRSH�\RX�DUH�ILQGLQJ�WKH�FODVV�:KDWV$SS�JURXSV�D�KHOSIXO�ZD\�RI�ILQGLQJ�RXW�DERXW�RSSRUWXQLWLHV�
WR�JLYH�WLPH��PRQH\�RU�UHVRXUFHV�WR�VFKRRO��,I�\RX�DUH�QRW�D�SDUW�RI�\RXU�FODVV�JURXS�EXW�ZRXOG�OLNH�WR�
EH��DVN�\RXU�FKLOG¶V�WHDFKHU�WR�SRLQW�\RX�LQ�WKH�GLUHFWLRQ�RI�WKH�FODVV�OLQN��2XU�WKDQNV�JR�RXW�WR�DOO�WKH�
SDUHQWV�ZKR�FRQWLQXH�WR�UHVSRQG�WR�UHTXHVWV�IURP�WHDFKHUV�IRU�GRQDWHG�UHVRXUFHV�RU�WLPH� 

(DV\IXQGUDLVLQJ 

7KDQN�\RX�WR�WKH�����SOXV�VXSSRUWHUV�RQ�(DV\IXQGUDLVLQJ�ZKR�KDYH�UDLVHG�RYHU���������IRU�WKH�
VFKRRO��3OHDVH�WKLQN�DERXW�EX\LQJ�WKURXJK�(DV\IXQGUDLVLQJ��HYHU\�SHQQ\�UHDOO\�GRHV�DGG�XS��,W¶V�RQH�
RI�WKH�HDVLHVW�ZD\V�WR�UDLVH�PRQH\��DQG�RYHU�������EUDQGV�DUH�LQFOXGHG�LQ�WKH�VFKHPH��LQFOXGLQJ�
-RKQ�/HZLV�	�3DUWQHUV��H%D\��$UJRV�DQG�0	6��,W�GRHVQ¶W�FRVW�\RX�DQ\WKLQJ�DQG�LV�TXLFN�DQG�HDV\��
:K\�QRW�DVN�IDPLO\�DQG�IULHQGV�WR�VLJQ-XS�WRR" 

7R�UHJLVWHU�YLVLW ZZZ�HDV\IXQGUDLVLQJ�RUJ�XN�FDXVHV�KDUERUQHSULPDU\� �RU�VLPSO\�GRZQORDG�WKH�
(DV\IXQGUDLVLQJ�DSS��7KHUH�LV�D�KDQG\�GRQDWLRQ�UHPLQGHU�WKDW�ZLOO�SRS�XS�ZKHQ�\RX�DUH�VKRSSLQJ�
RQOLQH-\RX�SD\�QRWKLQJ�H[WUD��EXW�VFKRRO�JHWV�D�GRQDWLRQ�ZKHQ�\RX�VKRS�  

 
 


